J €fCnn b
f 2 C



| a

|
aUuacg‘ ., o a

‘B

Ca b n2Q
e b
/ D\WDQUAUQ YHUEH VH FRQUGHD XQ

LP SHIDWYR GH VHIXUGDG HFRQUP LFD
FRP SHWW1GDG H LQQRYDALQ ( \SDUL
EXVFD SRMARQDUHFRP RXQ +XE G
LQGXWID YHUGH GH ( XURSD

5DaCBRGUIXH 3DUD SUMGHIOMGHS( $5

%

b Aradl"

O UalA ab2(a ‘YO
alag-20°U?>
A uAJ2 U Ala R G

(WD NRUQDGD GAMEFU HO P SHDWYR HVADMIIFR GH
SRMFIRQDUD ( VSDUD FRP R XQ KXE L.QGXMMDOYH.GH HQ
(XIRSD  WSDBDGR SRU  XQ  FRPSWRP IR
JXEHLQDP HQWIOT XH HBIYD HOREMMIYR GH HBFWLOMY GHO
3(1(& D *: SDD 1R REWEQM HOVHARU
DRAD TXH @ UHIX@FLUQ DAVAID FRP R XQ ILHQR GHEIGR D
® LQFHWGXP ELH JHQHDGD SRU HO UWMWDWR GH @
QRIPDAYD GH @ 20, @ WIGH GH ® FUMURV GH
DGAFIRQDIGDG GHM®5( " ,,,\ @ |DOD GHREQIDFIRQHY GH
FRPSWD SDD @ GPDQED SWRSRQAHGR VRXFIRQHV
FRP R @ FUHDFLUQ GH YHQEQ@V AQIFDV SDUD DILd) DUM
EXURFWDFID \ @ P SGP HQWFIUQ GH XQ P HADQW R
5HZDUG(8 TXHLQFHQAYHHOP HFDGR

(O SUQFISDO REWHFX® IGHQMNIFDGR H ®©@
FRP SHAAY1GDG HFRQUP LFD MQMW DGD HQ @ GHP DQGD
GH XQ SUFH EDE\ SUFH GDGR TXH HOFRWM GHO
DPRQDFR YHGH GXS@FD R WIS@FD DO IUMO
SUQFISD® HQM SRU HOSUHFIR GH @ HBFWIFIGDG TXH
FRQMIX\ H GH®2 3(; 3DWDVXSHDUHWDEDUHD @
LQGXWMD H LJH @ WHGXFAIUQ GH SHOMV HBFWIFRV \
GHEDM P HAGDV GH SWIRWFFIUQ FRP HUFIDO ILHOM D
SUIRGXPVRUHY JBREDBY GHEDVR FRWM P LHQADV TXHHQ HO
EP EMR RIGMFR SHVWH D @ H SHUHQFID GH ®&®V SXHIRV
HVSDUR®N VH DGYIHIM XQD WVFDVH  GH LQI LDHVXFMLD
\ FDSDFIGDG HOFWIFD DSRWEQGR SRU @ FUHDFIUQ GH
KXEV P XO\P ROFX® \ @ WHFRQYHMUQ GH DPWYRV GH
*1/ SDID DEDWFHU XVRV SURUMIURV FRPR ®V
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/ RV SUQASD®N UNVSRQDE®NV GHOJREIHGQR GH (\VSDUD \
DARHY FDYH GHO VHARU LQGXAMIDO\  HOHURWR  KDQ
UHDILLP DGR HO UROHVADWILFR GHODP RQIDFR  UHQRYDE®
FRP R XQ YHARU FDYH SDD @ WDQUALUQ HHJINWD @
VHIXUGDG HFRQUP LFD\ @ DXWRQRP @ LQGXMMDOGHOSDYY

(OJREIHLR GH (VSDUD HWE FRP SLIRP HWGR FRQ @
WDQMFIUQ YHWGH SRMFIRQEQGR® QR VR®R FRP R XQ
IPSHDAYR PRIDO R FOPBEWR MR FRPR XQD
RSRUMQGDG GH FRP SHWAMIGDG H LQORYDAWQ |\

VHIXUGDG HFRQUP LIFD / D DP ELFIUQ HV FOILD FRQYHUAU
D ( VSDUD HQ XQ KXE HXURSHR GH LQGXVWD YHL.GH

) HIQDQGR 9 LA@P UQ YDUDQFR  VXEGILHAVRU JHQH.DOGH
3R HARV ( VWD LFRV GH @ 3UMMGHQFID GHO* REIHQR

GMEFU TXH HO YDBRU GHO DP RQDFR UHQRYDE®
WDVFLHQGH HOSUHFAIR GH P HFDGR  DUDGIHQGR YDBRU QR
FDSWXUDGR SRU®V SUHFIRV DAXD®N FRQRFIGR FRP R HO
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) HUQDQGR 91ADP UQ YDULDQFF

91aP UQ YDUDQFR WHVXP IU HOYD®RU GH @ P ROFXD
SDD HO SDY (O CPRQDFR YHGH R DP RQDFR
UHHRYCE®W WJQIFD DXAWRQRP®  HQHJINWED
FRP SHAYIGDG LOGXMWMDO. FRQMEXFLUQ GILHAVR D BV
REMMYRVY GH GHWDIERQIDAWQ \  WIXUGDG
HFRQUP LFD

( VW P ROFX® HV IXQGDP HQEO VHQGR @ EDVH SDLD @
SIRGXFAUQ GH HWIDQMV XQ SIU SDD @
VREH.DQ® DIP HQWUD  XQ YHAVRUSLRP HMGRUSDLD HO
WDQSRUM PDUWPR GHMDERQJDGR |\ XQ
FRP SRQHOM HVHQFIDO SDID @ LQGXWMD TX® IFD
$PWDP HQM HO DPRQDFR H/ UHVSROME®! GH
DSWR[IPDGDPHQM ~ GH @V HP IMRQHV JBREDBV GH
& \ FHFD GH GH @V HP IMRQHV GH JDWV GH
HHWR IQYHUQDGHR



3DQRUEP IFDGH®,, -RUDEDGHD$( $5

30D IPSXODU HWD YMUQ HO JREIHLR HWE
PRYIG DQGR P SRUEQMV UHFXURV  IIQDQFIHRV
GHWEFDQGR FHFD GH P IGRQHV GH HXLRV HQ
D XGDV GLLLIIGDV DOKIGUIUHR LHQRYDE®! HOLQUXP R
SUQFISDO GHODP RQDFR  IQFO\ HQGR P BV GH
PICRQHV GH HXWRV SDID HFRUMWP DV IQGXMMDBV
@®FDBV FRP R BV 9 DBV GH+ IGUIJHQR

/ LGHD] JR FRP SHWAYR

( VSDUD FXHQ® FRQ YHQENDV FRP SHAYDY HVHQFLDBV

FRPR XQD GH @V HBPWFGDGH PEV QP SIDV \

DWHTXIEGN GH (XWRSD FRQ PEV GH GH @

JHHDAUQ SWRYHIHOM GH IXHQMV WHQRYDEGV HQ
FRQ HOREMMYR GH DFDJY DU SDD

$GHP BV HOSDY JR] D GH XQ SRWIQFIDOVR@U\ HIUIFR

DEXQGDQM\  XQD SRVIFLUQ ®RJIGMWFD SUYIGBULDGD FRP R

SXHQMHQAH ( XURSD - UFD\ $P NUFD/ DACD

1 R REWEQM HOVHRVRU SUYDGR LOVIMM HQ TXH HOFRWM

MIXH VMHQGR HOSUQFISDOREWRFX® \ D TXH GO

FRWM GH VOWMY GHO DP RQDFR HV DWMEXIE® DO

KIGUJIHQR UHQRYCE®!

+ RND GH X\ KRU] RQWM LHIXOWRUR

/ D MADWI LD HQHORWED GH ( VSDUD VH EDVD HQ HOBMQ
1 DFIRQDO, QMIWDGR GH (QHU M\ &P D 3(1,(& TXH
HWEEGFH REMMYRV CP EIFIRVRV GH P XGASQFDU SRU

FIOFR @ JHHDFLUQ UHQRYDE® SDLD \ HBIYDUHO
REMMYYR GH SRWQFLD LOABDGD GHHBPAMJDMY D~ *
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(O 3(1,(& WPEKKQ PHFIRQD H SUMPHIM DO
DP RQIDFR LHQRYDE®! SRUVX IXWUR SDSHOUHBYDQWM HQ
HO WDQVSRUM PDUMWPR \ HQ HO VWARU GH ®V
IHOA) DOWY

-XWR 3DJEQ VXEGILHAVRU JHQHDOSDLD HO,P SXOR GH
3R HARYV ,QGXMMDBY UHFRQRFIU @ FRP SGNGDG GH @
UHIX@AWUQ HXWRSHD SHIR GHWEFU TXH VH HWWEQ GDQGR
SDVRV HQ HOSDAY SDLD GRVEU GH HWEELAGDG MUTHFD DO
VARU \ SDID DFHBILDU @&V SWRHARYV  91aDP UQ
YDUDQFR P HFIRQU @ FUHDFIUQ GH XQ &RP W GH
3R HARV ( VADANULFRV SDUD IGHQAILFDU SURUGDGHV \
DFHPADU DIXH®RY SR HARY GH PD RU IP SDAR \
UHBVDQFID HQ UASXHWRD D @ FRP SGMEDG
EXURFUEWFD

( Q FXDQR D &V XVRV SURUMBURY HOGHEDM VH FHOAD
HQ HOLP SXOR GH®V QXHYRV XVRV HHUNMFRY FRP R HO
WDQVSRUM P DUBAP R\ @ JHQHDFLUQ VA@FLRQD HQ ] RQDV
DMDGDV FRP R WDRRUIHY GH &V JUDQGHY SLR HARV \ D

TXH HOVHARU GH IHAD DOMYV HAE  WHP HQGDP HOM
RSWP 1] DGR
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( GPURIQMAMYR\ QXHYRV P HDQ\WP RV GH IRP HQR SDUD
FRP EDWJ® EUHKD GH FRWHWV 1 UHQM DCDP RQDAR IIMOHO
&(0%$7 DGMIHW TXH @ HBPRMIIFDAUQ QR EDWY HO
WDQSRUM SHDGR \ @ LQGAMAID UIHTXIHIHQ P RBFXDV
YHEH FRP R HODP RQDFR  FX\ R FRWM DRXYDOGXS@D R
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HOO IQWMUR SDUD @ 7 IDOMFLUQ ( FRGJIFD \ HO5 HR
"HPRIBEIIFR 0,7(& \ HO EPEMR FIHQAIFR
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SDUD FRQYHUALD ( VSDUD HQ XQ UHHHQW GHODP RQIDFR
YHGH /D, MUDGD GH$($5 KD SXHWR GH P DQULHWR
TXH DXQTXH @ WFQRRID H MM HO SDSHO GH @
DGP IQVAWDFLUQ HY FUBRAFR SDUD FXEUU HOGLHIHQFLDOGH
FRWM\ JHCQHDUXQP DUFR LHIX@WRUR HRE®

oDUD ORI GULHARD GHO 9D $QEDX] GHO
+|GUIIHR 9HGH HQ 0 RHYH HIDW U HQ @ DSHIMWD
TXH HO GAVDUR@R GH HWD IQGXWMD  WHTXIHH @
FROERWDFLUQ GH WRGRV  VEQR SAaEQFR SUYDGD FRP R
HOAH GIMQWY DGP IQVWDFIRQHY  SDID VXSHIDU &YV
UHRV GH IQQRYDFIWUQ \ P HFDGR TXH SUAWVHO® HO
DP RQDFR LHQRYDE®

0 HFHGHV YD@MMMRY GILHAVRUD GHOGHSDURP HQR GH
HHU® GHO&,(0 $7 DEUU HOSDQHOUHFRUEDQGR TXH
DXQTXH HOB@Q 1 DFLRQDO, QMILDGR GH ( HUIM\ &0P D
31,(& DSXHWIXHIMP HQM SRUD HBFWILLFDFLUQ
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HWD QR HV WXIIFIHOM 6HAVRUHYV GUEI®N GH DEDW
FRP R @ LQGXMWID SHVDGD @ DYIDFIUQ \  HOWDQVSRUM
P DUBAP R LHTXIHHQ P ROFX@V HOQRYDE®N YDMBMMRY
VHIDD TXH @ WFQRRI@D GH SIRGXFFLUQ GH DP RQDFR
+DEHUYRVK  HV P DGXWD SHR HOUHWR UMGH HQ HO
FRWM HO DPRQDFR  YHGH WMJIXH  MHIGR
VWIQIIFDAWVDP HQM PEV FDIR TXH HO JUV R ®V
FRP EXVE®NV |UMBNV

,QGXWMD P RGULFDAIRQHVHQ D\ XGDV\ HWRAXMVRY
-XWR 3DJEQ VXEGILHAVRU JHQHDOSDUD HOLP SXOR GH
SR HARV IQGXMWMDBY HFRQRAWU TXH HO FRWM GHO
DP RQDFR YH.GH HV DFWD® HOM GRV R WHV YHFHV
VXSHURU DOGHOJUV 3DWD P IMIDUHWR \  IRP HQU HO
HFRUMMP D IQGXMWMDO DQXQFIU P HAIGDV  FRQFLHV
GHVGHHD IQWMUR GH,QGXWMD

0 RGUIFDALUQ GHO (WBWWR GHO &RQUXP LGRU
( GPARIQMOUYR VH@Q DLE D IQIRWP DFIUQ SAETFD XQD
WHRWPD SDD UGXFU @V REQDFRYY GH ®V
EHHIFIDURV H IQFXXIU @ FRP SHOQDFIWUQ SRU @V
DSRUBFIRQHY DO WMWP D QDFIRQDO GH  HIFIHQFID
HOHUNMFD

$P SODALQ GH $\ XGDV SRU &RWMV , QGLLHARY GH
&2 7V @ WHYIMUQ GH GLHWIFHY HXWRSHV \H
P RGIIFDLE HO 5HDO ' HFLHR SDD IQFOIU
QXHYRV VHRVRUIHV EHQH LFIDURY  HQWH &V TXH GHVEFDQ
@&V [HAQ DOMV \ JUDQ SDUM GH @ LQGXWMD TX® LFD
DGHP EV GH P DQWCQHUDOVHRAVRUGHIKIGUIUHQR

&RPIW GH 3WRHARV (WDANIIFRV 6H HWE
WDEDMIQGR HQ XQ FRP WM SDUD LGHQWILFDU\ DFHBLDU @
WDP MIFIUQ \  EXWRFUFID GH SR HARV GH DOR
LP SDFR
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7 DQUFALUQ ( FROWLFD QXHYR P DUFR SDLD HOWDQVSRUM
\ I LQDQADALQ
3RUVX SDUM -RW/ XLV &DER GH @ 6XEGILHAFIUQ* HQHUDO
GH +IGIRFDLEXLRV \ 1 XHYRV &RP EXVME®N GHOO ,7( &2
GHWEFU TXH HO 31,(& DRWDI DGR KD WIS@FDGR HO
REMMYR GH HBPWUAOMY D *: SDD FIVZQGR
H SUWDP HOM HO SDSHO WHBIYDQM GHO DP RQDFR
UHQRYCE® SDUD HOWDQVSRUM P DUBAP R &DER GHEC &RV
LOMKP HORV LHIXOWRURV\ ILQDQFHRV FOYH
v 0 RYL®] DALUQ GH IRQGRV WH KDQ P RY1@} DGR FHUFD GH
P LARQHV GH HXLRV HQ D\ XGDV D WDYNV GHO,' $(
DSR DQGRP EVGH *:  GHSRWQFLD GHHBRWIDMY
v 1XHYR PHDQMW R GH IRPHQR WH XG\P D XQ 5HDO
" HFUWR TXH FDP EIDLE HO SDUDGLIP D GH REMMYRV GH
FROMQAGR HHJUNMFR D REMMYRV GH UHGXFFILUQ GH
HP IMRQHV GH JDVHV GH HHAR IQYHUQDGHR  * (, (WM
P HFDQWP R IQFOXILE REMWYRV HVSHF@LFRV SDLD HOVHARU
DNUHR 6%) \ GHIRWP D QRYHGRWD SDLD HOWDQVSRUM
P DUAP R HQ QDYHIDFWQ GH FDEREW REQDQGR D @V
QOYIHDV D IHXFIU HP IMRQHV ® TXH WDFFIRQDLE @
GHP DQGD GHFRP EXWWE®N LHQRYDEGV
v &HUNIFDAUQ \ PHFAGR W HWE DRAMDI DQGR HO
VMWMPD GH JDDQKDV GH RUJHQ SDD IQFIU @
IQRPDAUQ GH VRWMQEIOGDG \ FRQMPS@U HO
KIGWUHQR ®Z FDERQ DGHPEV GH SUSDUU @
WDQVSRMFLUQ GHO * DV 3DFNDJH  HXURSHR SDUD LHIX@UHO
IXVMUR P HIFDGR GHOKIGUUHQR\ VXV LQI LDHVIAKPMLDV



0 HVD GH@V DXVRUGDGHY SRUXDUD

/RV USUMRQEQM G @V SUGASDBN DXRUCDGH
SRUXDUDV GH ( VSDUD KDQ LGHAMFDGR @ VDWUWDALUQ GH @
FDSDACGDG HORWIFD \ @ FRP SGNEDG DGP LQWDWYD FRP R
® PDRH GMI®RY GRIGMRY TXH DPHIDDQ HO
GHVDURTR GH @ FDGHID GH YDBRUGHODP RQDFR UHQRYDE®!
\' WX IPSOPHQEALUQ FRPR FRPEXMIMEG! P DUCR
HAADWILFR

/ DV DGP IQVWADFIRQHY SRUMDUDV TXH VH FROMGH.IQ
DJHQMV IDFIORGRIHV GH WD  VHIXQGD WHYROXXFLUQ
LQGXVWMDO IHF@P DQ XQD DFFLUQ XWHAWM SDUD DVHIXUDU
O LQUDHVXAMD GH HHJI M \ VP SALFDU &V WEP WV
TXH D PHOXGR IQYROXFLDQ P aGASGV QYHBV GH @
DGP IQVWDFIUQ

( OHAVRUSRUMDUR \ GRIGMER LOUMAL HQ TXH @ | DO GH
FDSDFLGDG HQ @V IHGHY HRFWIFDV SDUDT) D &V SWIR HAVRV
LOGXMWIDBNV \ GH EXQNHUQD  VXP LQMAR GH FRP EXVME®!
DEXTXHV

YHP @ 5RO GHO3XHIR GH &DUMJHD IXH HQBWFR DO
VHUDDU® P DIQWYG GHOSLRE®P D GHGMMEXFIUQ DQYHO
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QFRQOKk  GH®V QXGRV GH GMMEXFIUQ HRFWIFD
GH (VSDUD HWEEDQ VDIWUDGRV \ TXH UHD® HOM QR
FDED XQ HBAWIQ P EW ( Q HOHQRUR SRUXDUR @
MWDFLUQ HY LIXD® HOWM FUAFD 5ROH STFU TXH HQ HO
oD GH (WRPEWD FXDOXIHJ GHPDQED GH
FOSDFIGDG HBPWEFD  IQFOMWR SDID XQD FDQWGDG
UHGXFIGD REWIQGUD @ UHVSXHWID GH TXH QR H LM
FDSDFIGDG

S5RF® /USH GHO3XHIR GH +XHOYD FXDQNIFU @
GHP DQGD HQ WX HQRUR DVHIXUDQGR TXH VR® SDLD
SR HARV IQGXMMDBV \  GH HBPWILLFDFIUQ VH HWMP D
XQD QHFHMGDG GH SRMFID HQ \RURD ®V P HIDV

HQ UIHHHQFIDD* :  GDGD @ HVFDD GH &V SWR ARV

6XEWD, U TXH HAR HV XQD EDUHD  IXQGDP HQWO WL \WH
TXIHH RIWDUTXH BV FRP EXVWME®BN VH SLRGX] FDQ HQ
WHP SR\ IRWP D

, QFHIAGXP ELH UHIX@WRUD\ \RADO
/D QHFHMGDG GH XQ PDUFR FOIR EQR D QYHO
QDFLRQDCFRP R LQMUDFLRQDO HV XQD SUHRFXSDFLUQ
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-XDQ -HAV 5H HV GHO3XHUR GH $QHFLDV @P HOW HO
UHFLHOWM DS@) OP IHQR GH @ YRWIFLWUQ GHOP DUFR GH
HP IMRQHV GH @ 2 WDQ] DFIUQ 0 DUBP D ,QMUQDFIRQDO
20, FDOIFEQGR® GH PDD QRWFAD (WM UHADWR
VHIAQ5H HV P SDRV GLLHAVEP HQM \ D TXH QR HIP LQD
@ IQFHIAGXP ELH LHIXOWUD \ SWRYRFDE TXH @V
DWP DGRIHV\ QDYIHRV QR YDQ D \RP DU GHFIMRQHV = ®
TXHDVX YH YD D UHADVDU® FUHDFLUQ GH® GHP DQGD
/D PDQSXOFUQ WIXWD GHO DP RQDFR  WHORYDE®
WHTXIHH XQD PDRU FRRUGIQDFIUQ \  WDQVSDUHQFID
HVSHAD® HOM HQ SXHURV IQMILDGRV HQ HQRUWQRV
XUEDQRV 5RPDQ' DR GHO3XHJUR GH $OFDQOM GHWEFU
TXH GDGR TXH VX HFMYHHV FIXGDG FRQ SXHIR SXHIR
FRQ FIXGDG WH QHFHMWD HSTFDU PX\ EIHQ D @
FIXGDGDQDy &RV SIRRFRBRV GH VHIXUGDG \ @V YHQENV
GH ® QXHYRV FRPEXWME®N SDID HIMIU TXH @
SHUFHSFLUQ QHI DWYD REWEFX@FH @ DPWYLGDG LQGXVDO
-DYIHU &DOMUR  GHO 3XHUR GH )HURO HIDNU ®@
QFMGDG GH HMEQEDU]DU @ WHIXUGDG HQ @V
RSHDFIRQHY RIGMFDY 1 RV UHVXORLE P X\ aWOGVSRQHU
GH HWRV SIRRFR®V TXH VH HWVEQ HDERIDQGR  VREWH
WRGR HOAH &V FXDBV HWEP RV IQFOXIGRV QRVRWRY
([STFU TXH @ WIXUGDG HV FRP SGND GHEIGR D @V

P AGASGN WDQUHHQFIDV GHDP RQDFR  TXHVHGDQHQHD
SXHUR HOAH IHURFDUOEXTXH BQTXH HF
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+ XEV\ FRODERWDALQ

/ RV SXHIRV HWEQ UHRUGHQDQGR VXV MWD LDV SDLD
SRMFIRQDUMH FRP R KXEV GHH SRUBFLUQ\ EXQNHUQJ
GH PXOWP ROFX® DSWRYHFKDQGR @V MQHJUIIDV
®RIGMFDV

-RWGEL$QIGV GHO3XHUR GH 7 DUDIRQD VXEWD U TXH
SDUD HOWROGH KXE HV FUXFIDOFRQWU FRQ  VXILFIHQM
FOSDFIGDG HQ @V FRQH IRV WUHMWHY  VEQR
IHLRYIDUDV FRPR GH WEHMV SDID PRYHU HO
DP RQDFR 5H HV VXJIUU WHS@FDU HOP RGHR H MRWR
GH FROERWAUQ TXH WH XWJ SDWD HO JDV QDWIUDO
CFXDGR *1/ HQHOSWIR HAR &RWH/1* +lYH FRPR
XQD SRWIQFLDO DIDG D HQAH HP SUAVDV H LQAIMFLRQHY
TXHSXGHDQ P SXODU\ WDOFFIRQDUGHDP RQIDFR

/ D DXVRUGDG SRUMDUD GH + XHYD KD GHP RWADGR XQD
FROERWDAUQ D QYHOGH FRP XQIGDG SRUXDUD MQ
SUHFHGHQMY \ 5H HV DWHIXUWJ TXH VX IXQALUQ GHEH
VU IDAOAU GHVGH HO SXHUR HVDV HP SUWWVDV TXH
@UXHQ \ HYIVEU TXH @ DGP LQVWWDFLUQ VH FROYIHUD
HQ XQSWRE®P DP EV

( OFDP LQR KDFLD HODP RQIDFR UHQRYDE®! HV XQ GHVDIAR
GH WHP SR SHR IQHXGE® 5ROFRQFO\ U k( VSDUD
WHOH XQD RSRUMQGDG KIMWIUFD HQ HWM VHOWGR GH
SDVDU GH VHU XQ SD&Y HP LQHQMP HOWM P SRUBIGRU GH
KIGIRFDLEXIRV D TXH UD® HOM &V QXHYRV SRIRV
UHQRYDE®N VH FRERTXHQ HQ WUWVRUR HVSDUR®
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P DD QRWAD HODS@M)| DP IHOR
HO® YRBAUQGEGH® 20, \REWH
HOP DURR UHIX@\WRUR JE&EDO
DGYLLINHQER VREUH HOUHVIR GH
SDUEEAMY HQ @ LQYHMUQ\ 1XIDV
CH FDUERQR
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" XUDQM HO SDQHO GHAFDGR D @ 9IMUQ GH ®V
6HARIHY HQ @ ,, -RUQDGD GHO$P RQIDFR 5HQRYDE®!
UHSUHHQEQMY  GHO WDQVWSRUM PDUMAPR O
IQRYDFIQ WFQRAUIFD \ @ JUQ  1QGXWD
FRQUXP IGRWD KDQ H SXHWR XQD UHDIGDG FUMAFD @
WDQUFLUQ KDFLD HODP RQIDFR YHUGH HW 1LHQDGD SRU
@ IDOD GH XQ P DUFR LHIXMRUR JBREDOFMIR \ SRU
XQD 1DOB GH FRP SHAWYIGDG DILP DQM HQ BV FRAWMY
HOHUNMFRV

(D 6HR GULHAVRWD JHHDOGH $1$9( KD HJUDGR
@V H SHABWDV VREWH XQD DGRSFIUQ WESIGD GHO
DP RQIDFR HQ @ |G P XQGIDO $ XQTXH HOHAVRUWHCH
XQD FDUMLD GH SHGEIGRV FUHFIHQM GHEXTXHV
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SUHSDUDGRY SDID DPRQDFR XQRV  SDUD ()
UAHOM GHAMUQ GH @ 2WDQDAUQ 0 DU D
,OMQDFIRQDO 20, GH SRVSRQHU @ YRWFLUQ VREWH HO

DFXHGR GH HP IMRQHV QHBV FHR KD JHQHDGR XQD
SURIXQGD LOFHIAGXP EWH

(I 1D GH GHIQIFIUQ UHIX@MWRUD JREDOYD D LHADVDU
@V IQYHMRQHV ®V DWP DGRIHV QR HQFDUIDLEQ EXTXHV
QXHYRV MQ FHUM D VREWH @ GIVSRQELIGDG \ FRWM GHO
FRPEXWE®! KD UHVIR GH IXJD GH FDEERQR @V
QRWP DWYDV LHIIRQDBV HXLRSHDV FRPR HO(76 MQ XQ
WHVSDOGR JBEDO HWEQ SIRYRFDQGR TXH HOWAIIFR \H
GHW® D SXHIRV YHAIQRV IXHD GH @ 8( FRP R 7EQIHJ
0 HG SDUDHYIVBUFRWMY SHIMGIFDQGR D @ LQGXVMD
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HXURSHD MQ EHHIFIDU DO PHAR DPEIHQM \ @
VHIXUGDG HQ SDVDW D GIHHQFID GHO* DV 1 DWUDO
[IFXDGR *1/ ©® SHHMWDFIUQ GHO DPRQDFR HQ
EXTXHV GH SDVDM HV QX@ GHEIGR D @ DO GH
H SHUHQFID KIMAMUFD HQ WHIXUGDG \ W[ IFIGDG D
ERWGR

YXQGDAUQ +IGUIUHQR $WIUQ @ DPHYOD GHO
$ P RQIDFR $] XCEDIDR

-RW 0 DUD 6DQW YELEDD GILHAVRU GH @ ) XQGDALQ
+|GUIIHQR $WIUQ GAMEFU TXH HODP RQDFR\ D QR HV
VRR XQ YHAWRU FDUWHJ MQR XQ [LQDOGHVWODARQ
GHWCR 11QDO HOHJUJRMEFR 61Q HP EDUIR DGYIUAD VREWH
@ FRP SHMQFLD JHRSRGAFD

v /D DPHQOD GH (( 88 (WEGRV 8QGRV FRQ
WHHXYDY GH JDV QDMWDO PX\ EDDAV WWH HAE
SRMFIRQDQGR FRPR XQD SRWQFID P XQEDO HQ
DP RQIDFR O XO SURGXFIGR FRQJDV\ FDSVMLD GH &2
(VWM SLIRGXPR FRQ XQ SUHFIR P X\ IQHJRU DOYH.GH
HXUIRSHR WHH XQ SRWQFIDO EUKEO SDID WU
H SRUBGR D( XLRSD

v ( WEELOGDG QRWP DD VH VXEWD\ U @ QHFHMGDG GH
JODQN DU TXH ®V SR HARV IQFIDGRV EDR XQD
UHIX@FUQ P DQMQIDQ HVDV LHIMV GXUDQWM VX YIGD awo
SDLD DVHIXDU@ LQYHMUQ

/ DLQGXMD GHP DQGD XQ kSUFHEDE\ SUFHy
9HLQFD 5YIOH SUMGHQD HWRXWD GH * DV
,QGXVWIDO DSRUM BV GDWRV P EV DDLP DQMV VRELH @
FRPSHMAVIGDG GCGH ® [1QGXWMD  HVSDURD
5 HSUHVHQUQGR D VHAVRUHY GRQGH HOJDV VXSRQH GH
® FRWW FHEP IFD SDSHO TX® IFD YIGUR 5LYIOH
VHID® TXH ( XURSD KD SHUGIGR FRP SHWAYLGDG | UHQW D
XQ JDV HBGRXQGHQWH P EVEDIDR ( OIP SDFR
HQ (VSDUD KD MGR GHYDWEGRU KD GHMWKFFLUQ GH
GHP DQGD VH KD SURGXFIGR XQD SNUGELGD HWKPWUDOGH
HQ HOFRQUXP R GH JDV HQ ( VSDUD UHVSHAVR D DURV
QRWP DBV LQGXVWIDV TXH KDQ FHUDGR R GRVERFDJ) DGR
SWRGXFFIUQ\ CELVP R GHFRWMWV P LHQADV HQIDV HQ ( (
88 IRQGD®V <« 0: K HOFRWMWUJIUFR GHKIGUIUHR

&b b Aad):

UHQRYDE®!  LQUXP R GHODP RQDFR YH.GH VH VD HQ
WURD® < 0: K

30D SDDUGHD U@YEE\ ' UGPDO* UHHQ UDE\ * LHHQ
® LQGXVMD ® TXH QHFHVVD UHD® HOM HV XQ j3UFH
UDE\ 3UFH \VHOMFWU 5IMAH 6lQ XQ SUHFIR
FRP SHAYR @ LQGX\AMD JDUQMQLYD QR SRGLE DVXP U
HO DPRQDFR UHRYDE®! FRPR FRPEXWME® GH

WDOMFLUQ MQ GHVDSDUHFHU ILHQM D @ FRP SHWQFLD
DMEWFD R DP HIFDQD



' IHIR &UAVSR H SHIR HQ
UHIX@AUQGHO 2 ( 9(

VHUDD TXH @ MQRRQ] DALQ
GH @ ADGHD GH YDRUHY
DEVROARP HQM HVHQADO

' IHIR &UHVSR GHOHTXISR GH WHIX@FLUQ GH
02(9( GMWLY @OV FODYHV SDD @
LM LDFLUQ HHPWYD GHODP RQIDFR UHQRYDE®!
HQ HOP L] HQHUNMFR HVSDURO / D FRP SDUMD
VXEWD U TXH @ WHIXOFIUQ HY HO SUQFISDO
P DINFVGUYHU GHOHRVRU\ TXH @ YIDEIQGDG
GH ® SRHW/ GBSHEGH GH X
MQFLRQ] DFIUQ SHUHAWW GH @ FDGHD GH
YDBRU\ GH P HA.GDV XUWHQMV SDLD LHGXFLUHO
&RWWM 1 LYHDGR GHOH IGUUHR / &2 +

02(9( DGYIHIM TXH QR EDWR FRQ SWRGXFIU @ P ROFX® HY QFHVDUD XQD
FRRUGLQDFLUQ VRVEZOT XH DEDUN XH GAVGH &V SHP VRV GHWULHQRV\  FRQFHVIRQHV GH
DIXD KDWI @ HYDFXDFLUQ GH HBFWIFIGDG HODFFHVR D @ LHG HOWDQVSRUM\ @
LQUDHVMXAVXLD SRUMDUD  6L1DEDP RV HQ HWI FRRUGIQDFIUQ QR FRQVHIXILHP RV QL

® GHVFDLERQ] DALUQ QL@ LQGHSHQGHFID HQHUNMFD  DILLP U &UHVSR

0 HGLGDV SDUD UHGXFLUHOFRWM GH SLRGXFALUQ
30D GHVEGRTXHU® LQYHMUQ WH IGHQWLFDURQ P HALGDV LHIX@VWRUDV HVSHF@LFDV
FHQADGDY HQ @ HBFWIFIGDG LQUXP R FOYH GHOKIGUIIHOR LHORYDE®

3URUGDG GH DFFHVR \  GHVSDFKR WVH VRIFMD SURUGDG SDWD @RV DRWYRV
LHQRYCEGV FRQ 33$V DVRFIDGRV D HBPWRT DGRUHAV ' DGR TXH HOVHARU GHEH
FXP SQU FRQ @ FRUHDFUQ KRIDUD DGIFIRQDIGDG  XQ WHGHVSDFKR IRJRWR
DOM_DUID HOBLRGXPWR 1LQDO SRUG TXH VH UHT XLHUH EQQGEDUVX RSHLDALUQ

& b Aad):



&

7DUIDV GHGIFDGDV ®V HBPWRAO DGRIWV GHEHQ VHJ  FRQUGHIDGRV
FRQUXP LIGRUIHV  VXSHUHBPWRIQMMYRV  6H SLRSRQH XQD VBULD GHGIFDGD TXH
HIP LQH SHOWV\ FDURV MP L@UD @ GHOD® DFHQDP IHQR RERP EHR \ TXHWH
UHP XQHH @I ®{ LELAGDG TXHHWRY DRWYRV DSRUEQ DOMMP D
$ XVRFRQUXP R\ EDWMUDV VH SIGHHIP IQDU®Y SHOVV SDUD HODXVRFRQUXP R
FRQH FHGHQMV DWDYRV GH @ HG\ SHP MUHIXVR GH EDMUDV GAVERFDT] DGOV
1Q ILRQARI WH HP WU SDUD GHVFRQIHVARQDUM LHG\  DXP HQRU@V KRV GH

RSH.DALUQ

3URSXHW GHXQ 5HZ DUG (8 DQW HOLHADVR JAREDO
(O WDQ'SRUM PDUMWPR HY HO SUQFASDO RIVENHU
IGHQAILFDGR [P SXODGR SRU IHIX@FIRQHY FRP R ) XHD 8
ODUWPH 6lQ HPEDUR DQM @ QRWFID GH TXH @
2UDQIDFAIUQ ODWPD ,QMOIFIRQDO ,02 KD
SRSXHWR XQ DUR @ YRWFIUQ VREWKH VWX PDFR
UHIX®RUR \ HOP HFDQWP R GH UHFRP SHQVWD JBREDO HO
VHRVRUVH HQ UHQW D LOFHUAGXP ELH

&RP R VROXFLUQ WH SWRSRCQH @ FUHDFLUQ GH XQ 5HZ DG
(8 S5HFRP SHQWD (XWRSHD (WM P HFDQWP R XwW([ DU
®V IRQGRV UIHFDXGDGRV SRUHO(76 PDUP R HQ YLJRU
GHVGH SDUD LQFHQAYDU D &V EDUFRV TXH LHSRWMQ
FRP EXWAE®! HQRYCE®! SURGXFIGR HQ (XWRSD (WR
JHHDUD HP SGR DVHIXWDUD @ GHP DQGD\  HYMVIUD @
IXJD GH FDLERQR R HOGHVY® GH UX\VV P DUBAP DV IXHD
GH®8 QUQ( XWRSHD

b Aad):

6HP EIRLR GH @ IWMDALUQ DRXDO

(Q VXV FRQFOMRQHV 0 2 (9( SUHVHOW XQ EDDQFH GH

OMUWOFLUQ

v5R®R 0 HRLDE®M OMQFRQ] DFUQ GH® FDGHD GH

YDBRU\ @ QHFHVGDG GH UIHGXFIUHD &2 +

v 1DIDQW ,QFHWGXP ELH - HOLHADVR GH @ QRWP DAYD

JBREDOGH @ ,02 DXQTXH ®V JUXSRV GH WDEDWR

FRQAQADQ DPWYRV

v 3HQGIHOM /D WDQVSRVFIUQ GH @ ' WHAWYD GH

S5HQRYDEGN 5(' ,, GHEH GHIQU SHQDT DFIRQHV

FOUWV \ FUKFD® HOM HWREGFHU REQIDFIRQHV SDUD

® RIMINHY FRPSWGRHY R \VRR SDID ®V

SURYHHGRUIHV

v 3LRIUWMR DGHFXDGR / RV HBP HQRV KDELOEQMV

WFQRGUIFRV FRPR @ HQAHID GH ®V SUP HRV

P RWRUHV GH DP RQIDFR GH GRV WHP SRV SUHYIWD SDUD
\ BV SIRRY GHVHIXUGDG HQ SXHIRV



&

o

AJO 32U O

/ RV SUCASD®N RSHIDGRUHV
CH LQ UDHVKPMUD
HQHURNWFD HQ ( \SDUD
QCHDGRV SRU( QDIEV KDQ
GHWEFDCR @ QGHAHM DG GH
XQD FRRSHIDALUQ SAEMR
SUYDD

HO* 1/ $0O° 1/ QRVJIXWE GHFLUTXH HODP RQIDFR HV DO
KIGUIHQR FRP R HOJ DV QDWILDO

,PSXHVR GAEI@ TXH @ HWMDWIID SDWD SRU @
UHFRQVHUMUQ GH VXV WQTXHV \  HO GAVDUR@R GH
IOMIDFIRQHY P XG0P ROFX@® TXH DSWRYHKHQ @V
MCHJIIDV &RPR HWPS® GH HWM FRP SWRP MR
P HQFIRQU TXH ( QIEV HWW# FRQWX\ HQGR @ SUP HD
WP LQDORQWKRWHGH* 1/ HQ$®P DQD \ SRUILRVRID
HAMD HWE MHQGR GIVHUDGD FRP R $P P RQD 5HG
GHVGH HOP LQXVR XQR SDUD VHUFRQYHJAE®! HQ DP RQOFR
D PHAR \ @UR SOR $GPE/ @ XELFDAUQ HV
HMWDWILFD \ DTXH VRGDV @V WP LQDBN GH* 1/ HMEQ
FROHAVEIGDV FRQ JDVRGXFVRY GH KIGUJIHR

/D FRP SDUD IGHQMIIFU MQHUIDV DGFIRQDBN SDUWD
DXP HQRU @ HIFIHQFID FRP R HODSURYHKDP IHQR GHO
IR GHO* 1/ SDUD @ QFXH DFFIUQ R HOFRQAROGHOERIO
RIl GHODP RQIDFR

b Aad):

( ILFALHQFLD RIGMAD\ FRP SHWAYLGDG GH FRWMV

6L ELHQ HOYROXP HQ GH SURGXFFLUQ DQXQFLDGR HQ ( VSDUD
<« FHFDGH P ICRQHV GH\RQHDGDW  HV LQFRP SDAE®
FRQ @V LQUDHVWXAXIDY GRIGWFDY DAXMDBN TXH VRQ
LQUXILFIHOMY @ VROXXFLUQ UMMGH HQ @ HIFIHQFID GH @
FDGHQD GH YD®RU

,P SXHMR HWP U HOJUDQ SRWQFIDOGH DKRUR  8QD
LRWFLUQ HIFIHQM GH XQ GH XQ D® DFHQDP IHQR \  XQD
FDGHQD ®RJIGWFD GH DP RQIDFR SXHGH WIQHU LHGXFFLRQHY
GH FRVWM GH HVD FDGHQD ®RIGWEFD HQAH GRV\ WHY YHAHV
W WH FRPSDUMQ ®V DFWRV VH FRP SDUMQ @V
LQYHMRQHV\ VHKDFH GHXQD P DQHD HIFIHQWM

3D ®RJWDUHWD WVFDD\  HIFIHQFID @ FROERWFIUQ HY
HHQFIDO (QIEV SWRSXVR UHS@FDU HO PRGHR GHO
SIRHWR &RWH/1* +1lYH TXHDOWKKSUD  HP SUMV H
LOMIMFLIRQHY FRP R XQD [ULP X@ SDLD DVXP LU UHVIRV \

MQWUFDSDFIGDGHY\ MQWUYDRUSDLD DVXP IlUUHVIRV



&

(O VWRARU HP SUIMVDUDO TXH HQIGRED D SUIRGXRRUHV GH
HHID LOGXVIDBY TX® LFRV \ RSHIDGRUIHV RIGWMRY KD
HP MR XQ @P DP IHQR XUHQM D @V DGP .QVADARQHY
SDWD P SGP HQBU P HAGDV QUHARV TXH HIP IgHQ HO
QIHHADO GH FRWW IUHOM D @V RSHRCHV ITUMBNV \
DVHIXUHQ @ HAWBELDGDG UHIXDWRUD

/ D .QGXVWMD DGYIHIM TXH D SHVDU GHOHQRUP H SRWQFLDO
GH (\VSDUD @ IDO® GH VHUDBY GH GHP DQGD FOILDV \
EXWRFUDFID DPHYODQ FRQ SDIDO DU @V GHIMRQHV
ILQDBV GHIQYHMUQ ),

/ RV GHMDUR@GRWHV GH SR HARY FRIQAIGHQ HQ TXH @
YIDCELOGDG GHO DP RQDFR WHQRYDE®! SDVD SRU UHGXFLU
GIEWAFDP HOM HO FRWM GHO KIGUIUHQR VX SUGQFISDO
LQUXP R

-RW)DEIEQ3@ D GH$7' GO TXH GHOFRWM
GH @MV GH DP RQDFR HV HOKIGUIHQR UHQRYDE®
MWDQGR &V SUHFLRV DRMDBN HOAH \ < @
VRGHDGD @& TXH HV LQDVXP LE®! I UHQM D @ RSFLUQ MO

b Aad):

6HJIR 0 DUADH GH $YDWIQ 5HQRYDEGN RIUHAU XQD
Y® GH VROFIUQ HIRFDGD HQ @ SIRGXFALUQ &RFDO @
FRP SDAELAOGDG SDLD HRY DU HODXVRFRQUXP R GH LHG
SHP M@ DFDY DU QYHBV GH FRWMV GH HBPWIFIGDG
GH < 0ZKy

+ KPVRU &DLERQHD GH &DLEXIRV 0 HEQFRV * LXSR $LU
3WIRGXFW  WXEWDDD @ QHFHMGDG GH XQ PDUFR
HIXOGRU WAGR WHVSDEGDGR SRU SRGMDV  GH
WDQUFLIUQ HOHINMWED D@UIR S@) R 3DWDFRP SHQVDUHO
GIHHQFIDO GH FRWW S@OMD TXH HO P RGHR GH
&ROAMDR SRU' UHHFID &I'  UHVXORD HVSHRLD® HQM
HLFD] SDUD P SXODUD® WDQMFLUQ

, QFHUAGXP EWH LHIX@WUD\ GHP DQGD LOH LMQWM

/ D IQGXMWID FUMFU @ IDOD GH XQ PDUFR FOIR \ @
FRP SGNGDG GH @V QRUP DAYDV GH SLRGXFFILQ
-RW$QRQR O HPEIHD ,JQV3 ; @P HOW TXH SRU
XQ @GR @ |DOD GH UHIX@FLUQ HQ HOFRQUXP R P SIGH
HQFRQADU RIMINHY  FRP SUDGRIWV - TXH JHQHHQ XQ
PHFDGR 3RU RAR OGR @ WHIXOFILQ HQ @
SURGXFFLUQ FRP R BV FUWIIRV GH DGLFIRQDIGDG GHO



&

GH®BHG,,, QR EHQHLFIDQ QDGD D @ QEWH FRP SHWMQFLD
( QHOWHARUBRIGOMFR ) HIODQGR 0 RQDWMUR GH ([ ROXP
VHUDW @ DP HQO D GH @ 1DOM GH DLP RQJ DFIUQ  HQAH
QRWPP DAYDV HXWIRSHDV  5HG ,,, ,02 *DV 3DFNDIH
$GHP BV DGYIUAD TXH D ®V DP RQDGXARY D GIIHHFID
GH ®V KIGIRGXPRY QR WH GV KD GDGR FDUERWU GH
XWIGDG SAEQFD @& TXH REWIFX@ D HOGAVSTHIXH GH @
LQUDHVAXAXUD

2 SRUXQLGDG MADWILFD\  FRODERWDALUIQ RIGAMFD

$ SHVDU GH ® LHRV HOVHARU YH HQ HODP RQDFR
UHQRYDE®! XQD RSRUXQGDG GH VREHIDQD \  GAVDURTR
LQGXWMDO

5DA0C5RGOIXH GH 7URWFD ,QIHQHUD\ SUMGHOM GH @
$($5 GHHYEU TXH P BV TXH HOWRRU GH IHIAMD DQMV
TXH HWE WHP HQGDP HOM RSWP DGR WHEQ ®V
QXHYRV XVRV HOHJNMERY  WDQVSRUM P DUBAP R\

b Aad):

JHHDFIUQ VOQFLIRQD HQ JRQDV DMDGDV - ®RV TXH
WDFFIRQDUEQ ®V JUDQGHV SR HARY

0 RODWMUR LU HQ TXH @ RIGWFD GHEH VHU XQ
FDVi2Q} DGRU GH® FRP SHAWYIGDG GH ( VSDUD

) LOD® HQM -RW $QRQR 0 HP EIHD ,JQV FRFA\ U
TXH (VSDUD GHEH [DEDQGRQDU @ P HQEAIGDG
[P SRUEGRID 7HQHP RV TXH WQHJ XQD P HQEIGDG
FOUP HOM HSRUEGRID SDID DSIRYHKDU @V
YHQENDV FRP SHWAYDV GH VX HOHUI @ UHQRYDE®



&

sb) f )sb2 >h42 ¢
QQ b RI_b @2 b b
Cnb Jf2RJ J b) n2

/D ,, -RODAD AR U FRQ XQ FROHIR IWPH HON R CH @
DP EIARD WDQMALQ HHJIRWAD HQ (VSDUD GHSHQGH GH XQD
JREHODJD FRPSDUMD \ GH @ FDSDAGDG GH WHeFAU @
LOPHUMEXP EUH UHIX@WRUD SDUD P RYLA) DUMV LQYHWMRQHY GHAHVDUDY

5DACBRGAIXH SUMGHIMGHD@$($5 FOXVXUI @ NRUIDGD IQMA] DQGR
@V SUQFISDBN FRQFOMRQH GHOGHEDM GHMZFDQGR @ QHFHMGDG GH
JHMRQDUHCKRU] RQM WP SRUDO. @ HWEELIGDG QRUP DAYD
( OSUMGHOM GH @ $($5 HWKFXUI VX FIHUH VHUDDQGR WHY SXQRV
HVHQALD®N GHUYDGRV GH @V GVAXMRQHY TXH GHEHQ JXIDU @ HWDWILD
QOFLIRQDO

6HIXUGDG MUTELFD \ QRUWP DWYD SHP DOHOM 5RGUIXH WHRIW @
SUHRFXSDFLUQ GHOHRAVRUQDYIHR \  GH @V JWDQGHY LQ UDHVAXPWILDY VRELH
@ RQHYIGDG GH®V DPWYRV

,PSXOGR D @ FRRSHDAUQ RIGMFD WH GAMEFU @ QHFHMGDG GH
UHSQFDU P RGHRV H WMRVRV GH FROERWFLUQ SDD IQMILDU @ FRP SGID
FDGHQD GH YDBRUGHODP RQIDFR

( OYD®RU HMADWULFR GH @ P ROFX® WH UHDILLP U TXH HODP RQDFR
UHQRYDE®! HV XQ SIMU SDID @ DXVRQRP @ HOHUNWED \ @ VHIXUGDG
QOFIRQDOGH (VSDUD 5RGOXH @PU D @ WHG{ WQ VREWH HO SDSHO
JHRHVADANULFR GHOSDY

b Aad):

1HAHMGDG GH QFHQAD \RADO \
WDQVSDUHQFLD

8 QD FRQFOMUQ WDQUYHIVDOGH @ NRUQDGD
IXH @ QHFHMGDG GH GDU SURUGDG D @
QFHQFLD VRFLDO HVSHALD® HOWM HQ SXHURV
OMIDERY HQ  HORURV  XUEDQRV
DVHIXUDQGR TXH @ P DASX@FALUQ GH XQD
P ROFX® W] LFD FRP R HODP RQDFR \HD
SHUFLEIGD FRP R VHIXUD

S5RGAOXH IO HQ TXH HO P DCHW
WIX(R GH ® PROFX® GEH WJ
FRP XQIFDGR D @ FIXGDGDQD 1 RVRWRV
WQHP RV TXH VDIUD FRQEUHR D @ JHOM
\ GHIUBI D @ JHQM TXH HWWR HV EXHQR
SDID HIRV ~ SRUMXH IIND HP SGR HQ BV
VMRV GRQGH VHKDFH > @V XQHP SR GH
DOR FDAGDG

(OIXWIR PEV GH WDQMALUQ TXH GH
HOHU M@

) IODP HOM @ NRUDGD FHUWU FRQ XQ
HQARTXH HQ @ JHWWIQ GH &V S@ RV GH
QYHMUQ \ HO LHR ®RIGMFR GRQGH
(VSDUD DVSILD D WQHU  LIQAWRDALRQHV
LQGXMMD®Y FDSDFHV GH JHQH.DU KDWD

PICRQHV GH WQHDGDV GH DP RQDFR
UHQRYDE®I DCDUR

500 5RAOXH FROFO\U FRQ @ IGHD
FHQADO TXH GHEH JXIDU ®V SUJ IP RV
SDVRV GHOVHARU  3DWD P O®@ WDQUFLUQ
HQHLONWFD WHCH P BV GH WDQMFLUQ TXH
GHHHINWFD

/ D$($5 WHKD FRP SLRP HAGR D\RP DUM
SIRSXHWB CGH FRODERUWDFIUQ SaE@R
SUYDGD LQVSILDGD HQ HO&RWH / 1* +1LYH
SDUD P SXOOUD \  JHQHDU XQD KRND GH
UV FRRUGIQDGD SDID HO DP RQDFR
UHQRYCE®I HQ ( VSDUD



